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Snap Up Homes
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In a recent study, Lawrance Yun, the
chief economist for the National Assn. of
Realtors said foreigner buyers in
California purchased $35 billion worth of properties, up from
$27 billion a year earlier. Chinese nationals were the biggest
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found in their report.

But interestingly, the survey results run counter lo
observations from real estate agents in Southern California,
who said they have noliced a slowdown in Chinese buyers.
Agents have commented that luxury properties marketed
toward Chinese buyers are taking longer to sell, as Beijing has
cracked down on the amount of capital that can taken out of
the country for foreign investments. Some real estate agents
obsarved that the luxury home market has stalled because it
has become increasingly difficult to move funds out of China.

However, William Yu, an economist with the UCLA
Anderson Forecast, said the most restrictive measures to stem
outflows from China came at the end of 2016. As home prices
have risen in California and capital restrictions increased, he
said, buyers from China might simply be casting a wider net
for cheaper properties.
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